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FUQUAY-VARINA
ECONOMIC DEVELOPMENT
The Town of Fuquay-Varina continues to be one of the fastest-growing municipalities in Wake County, North Carolina.
The economic development department works to enhance the economic well-being of the community and position the
Town to compete in not only a national but a global marketplace. The department provides professional site selection
assistance to attract new business investment, supports the sustainability and expansion of existing industry, market the
municipality as a place to live, work and play, while working with stakeholders to ensure workforce education is aligned
with the needs of employers as they seek to attract skilled, qualified, and diverse talent.
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Smithfield

LETTER FROM
MAYOR BLAKE MASSENGILL
The Town of Fuquay-Varina is one of North Carolina’s fastest-growing
communities. With transformational projects underway, the Town Board and staff
continue to meet and exceed the expectations of our residents and business
community.
As we reflect on 2021 and the challenges the pandemic continued to bring, the
Town of Fuquay-Varina remained steadfast and resilient, and we are confident we
will emerge stronger than before. Fuquay-Varina continued to focus on enhancing
the quality of life for its residents and maintaining a business climate where
companies can grow and thrive. Last year we received national recognition for
being the #1 Safest Small Town in North Carolina and announced that CCL Label,
Inc, a global leader for innovative label solutions, will soon call the Town’s shovelready business park home.
Focused on leadership and innovation, the Town of Fuquay-Varina announced
the hiring of Tiffany McNeill as the Town’s new Economic Development Director.
Tiffany brings over 19 years of economic development experience to the Town
working in private industry and local and state municipal government.
This 2021 Economic Development Annual Report highlights many of the Town’s notable achievements through strong
leadership, collaborative public-private partnerships, and successful civic engagement. Your Fuquay-Varina Town Board
remains focused on maintaining our position as one of the state’s most attractive communities to live, work, and play.
Knowing that today’s marketplace is more competitive than ever, Fuquay-Varina continues to demonstrate that the best
business opportunities are right in our community.
Thank you for being part of our success and making Fuquay-Varina a dash more.

BLAKE MASSENGILL
MAYOR, TOWN OF FUQUAY-VARINA

95

Annual Report 2021 | 3

COMMUNITY

SNAPSHOT

92%

$81,659

Population Growth
2011-2021

Median Household
Income1

$419,500

43%

Median Home
Sales Price2

3.8%

Unemployment

Bachelor’s Degree
or Higher1

3

12,302
Households4

1. U.S. Census Bureau, ESRI forecasts for 2021
2. Redfin.com
3. Fuquay-Varina - (Local Area Unemployment Statistics) - August 2021
4. U.S. Census Bureau, American Community Survey (5 Year Estimates) 2019
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DEVELOPMENT

STATISTICS

$439,633,319
Total Private Sector Capital Investment
(Commercial & Residential)

$63,947,656

$373,685,663

Commercial Private
Sector Investment

Residential Private
Investment

119
Commercial
Permits Issued

1807
Single Family Housing
Permits Issued

Source: Town of Fuquay-Varina, Inspections Department
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AWARDS &
ACHIEVEMENTS
Awards
“Best Adaptive Reuse Project for Governmental Facilities
Project Town Hall” by North Carolina Main Street for the Town Hall
project in March of 2021
Each year at the NC Main Street Annual Conference, The NC
Department of Commerce and The NC Main Street & Rural Planning
Center announce the NC Main Street Award Winners. The NC Main
Street Awards recognize the hard work, dedication, and success of
our NC Main Street communities and their achievements in the Four
Points of the Main Street Approach® to downtown revitalization:
Economic Vitality, Design, Promotion, and Organization.
The Town of Fuquay-Varina received the Economic Vitality “Best
Adaptive Reuse” Award for the Town Hall project. For more than 30
years, the Fuquay-Varina Town Hall was located outside of downtown.
However, to show its commitment to downtown revitalization efforts,
and to meet a need for additional space, the Town of Fuquay-Varina
Board of Commissioners purchased, in 2017, the former Bob Barker
Company headquarters, located at 134 North Main Street. The 29,000
square foot facility was transformed to the Town’s new Town Hall and
completed in late 2019. The $6.9 million investment has sparked
interest in additional downtown redevelopment activity.

Rankings
Homes.com ranks Fuquay-Varina as the sixth Best Suburb in the
Country to Move to in 2021.
January 2021 − MoneyGeek ranked Fuquay-Varina as the #1 Safest
Small Town in North Carolina.
June 2021 − Fuquay-Varina has been ranked as one of the Best
Cities and Towns for First-Time Homebuyers by Apartment
Therapy.
Niche ranks Fuquay-Varina in the Top 25 Places to Live for Young
Professionals in North Carolina (2021)
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ECONOMIC DEVELOPMENT PROJECTS
& ANNOUNCEMENTS
CCL Label, Inc Announcement
On November 17, 2021, CCL Label Inc. announced plans to purchase the entire Town-owned business park consisting
of 32.28 acres to construct a 110,000 square-foot manufacturing facility for production and office operations.
Construction of the new manufacturing facility and purchasing machinery and equipment will create $29 million in new
capital investment for the community and bring 150 new full-time jobs. CCL Label Inc. is a subsidiary of CCL Industries
Inc., the world’s largest converter of pressure-sensitive and specialty extruded film materials for a wide range of
decorative, instructional, functional, and security applications for government institutions and large global customers in
consumer packaging, healthcare & chemicals consumer electronic device, and automotive markets. The Fuquay-Varina
facility will make pressure-sensitive labels and digitally printed literature products for the pharmaceutical and health care
markets. CCL Industries Inc. employs more than 22,000 people and operates 192 production facilities in 40 countries
with corporate offices in Toronto, Canada, and Framingham, Massachusetts. Pictured above.

Fuquay-Varina Family Entertainment Center Announcement
On September 21, 2021, McRolling Properties, LLC announced plans to build a commercial and retail family
entertainment center that will bring 100 new full-time and part-time jobs to the community. The $14,050,000
entertainment complex will be the first of its kind in Fuquay-Varina. It will sit at the corner of Broad Street and N Judd
Parkway NE. Construction is scheduled to begin in Q2 2022, with completion by Q4 2023. The 33,480 square feet
facility will boast a full-service restaurant, sports bar, arcade, laser tag, 20 bowling lanes, private event space as well as
patio seating. Pictured below.
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The Q, set to open Spring 2022 (Above);
Marty Clayton of Duke Energy presenting
the Duke Energy Grant to Dawn Russell, FV
Downtown Development Manager. (Top Left)

DOWNTOWN DEVELOPMENT
Downtown Investment

New and Expanded Businesses

5 Building Rehabs Projects

Inner Beast Hatchet

LHZ Studio

13 Public Improvement Projects

Fuquay Spice and Tea

James Adcock Law

1.5 million in Public Investment

The Lash Lane

Maudlin Surveying

9 million in Private Investment

Adorn Home Furnishings

The Q Update
Construction continued on the Town of Fuquay-Varina’s first mixed-use development project. The Q stands four stories at the
corner of South Main Street and Raleigh Street. The building is 36,000 square feet with plans for retail on the first floor, office
suites on the second floor and residential units on the third and fourth floors. In 2021 more than 80% of the residential units
were sold. The project is scheduled for completion and occupancy in spring 2022.

BUSINESS ASSISTANCE GRANTS
Façade Rehabilitation Grant
The façade grant program is intended to enhance existing façade structures in the Downtown Commercial Zoning Districts
by providing financial assistance to property owners and business operators. The goal of the façade grant program is to bring
the front exterior of buildings up to requirements of the commercial districts through enhancing the look of the neighborhoods
through façade improvements.
The Varina Garage & Machine Co. received a $2,500 façade rehabilitation grant for renovations and repairs to its historic
property located in Fuquay-Varina’s downtown district. The business property is home to three small businesses.
“When we took on rehabbing a historic building, we knew costs would pop up here and there that we did not prepare
for. Add in the pandemic and rising costs for materials, we were grateful for having the Facade Grant available to us to
help offset some of the costs. We are so proud of how the facade turned out with new storefront windows, doors, and a fresh
coat of paint. Having that extra assistance helped us bring this beautiful, historic building back to life!”
Nina Vispetto

Duke Energy Hometown Revitalization Grant
The Duke Energy Hometown Revitalization Grant Program awarded $25,000 via a partnership with a local 501c3 nonprofit
to 30 communities across the state. The funds support small businesses that have been challenged by COVID-19 to change
their business practices or to improve the external or internal features of their business. The Fuquay-Varina Downtown
Association (FVDA) received $25,000 from Duke Energy Foundation through this program and received another $50,000
from local employers as a grant match. The Town of Fuquay-Varina’s economic development department’s Downtown
Development Manager facilitated the distribution of the funds to businesses within the downtown business districts. The grant
review committee announced $44,666.48 in grants to 21 small businesses in the food and beverage and retail industries.
“As a small business owner you put your heart and soul into your business. It is our passion but at the end of the
day it is also what supports our family and survival. Being thrown a curveball like Covid and having to redirect certain
resources was stressful but getting a boost from Duke Energy and other community partners does so much more for us than
just ease an unexpected financial burden. Big or small, these grants help us explore new options to improve our offerings for
loyal clients and ensure we have the longevity to serve them for many years to come. Most importantly though, they show us
our role here on Main Street is important and that the work we love to do for our community is valued. We thank everyone that
came together to provide and distribute these grants for the support it gives to our business and hearts.”
Mat & Kelly Quiring, Revelry Barber & Shave Shop
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INFRASTRUCTURE EXPANSION
NW Judd Parkway Completion
The vision to build a loop around Fuquay-Varina began in 1970 and on May 7, 2021, the NW
Judd Parkway opened and constructs the northwest quadrant of Judd Parkway, finishing
the Judd Parkway Loop and cements Judd Parkway’s function as a local artery and regional
connector for U.S. 401, NC 55, and NC 42. The Judd Parkway increases transportation
choices by providing multi-modal connections to essential services, including schools, public
services, health care and amenities. The total cost of the project is $24.8 million. The project
is funded through a combination of financing including $8.65 million in Locally Administered
Projects Program grant funding with the remainder paid from bonds approved by taxpayers
in the 2015 Transportation Bond.

Transportation Bonds
Citizens voted in favor of a $20 million Transportation Bond in November 2021. Bond
funding will enhance intersection and operation improvements, new roadways that enhance
the current road network, new bicycle and pedestrian projects, and traffic mitigation safety
improvements along high-traffic areas.

Pictured here at the May 2021 ribbon cutting for NW Judd Parkway
are Fuquay-Varina Town Board members, Mayor John W. Byrne,
Mayor Pro Tem Blake Massengill, N.C. Senator Sydney Batch, N.C.
Transportation Secretary Eric Boyette, N.C. Representative Erin Pare
and U.S. Congresswoman Deborah Ross.
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Town of Fuquay-Varina Board of Commissioners
Sitting: Commissioner Marilyn Gardner,
Mayor Blake Massengill, Commissioner Bill Harris
Standing: Commissioner Brian Haynes,
Mayor Pro Tem Larry Smith, Commissioner Tracy Watson

Tiffany H. McNeill, CEcD
Economic Development Director
tmcneill@fuquay-varina.org
919-753-1031
Town of Fuquay-Varina
134 N. Main Street
Fuquay-Varina, NC 27526
www.buildinfvnc.com

Dawn Russell
Downtown Development Manager
drussell@fuquay-varina.org
919-753-1040

